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ACQUISITION

ashhandling supplier

Suzohapp has com-

pleted the acquisition of
the primary currency and cash-
less product lines of Coinco.

The St Louis-based payment
solution manufacturer,
foundedin 1958, will join Scan
Coin, Comestero and Cash-
Complete under the Suzohapp
umbrella.

“This acquisition of the
Coincoproductlinesisan
important one for Suzohapp,”
said CEO Drew Scielzo, “allow-
ingustoprovide ourvending
customersamore complete,
technology-driven global prod-
uct offering.”

Coinco’sreputation for
focusing onproduct develop-
menthas delivered significant
technological advances
throughitsvalue-added pay-
mentsolutions, including its
proprietary coin changers, bill
acceptors, cardreaders and
cashlesstechnology.

Suzohapp willintegrate
Coinco’srange intoits portfo-
lio, including the recently
released Vantage VR6 note
recycler, which combines
advancedimage processing,
centric drive technology, dual
anti-stringing protection and
automated self-diagnostics.

The company’s Irisrange of
PCI compliant cashlesspay-
ment systems will also be
added to Suzohapp’s product
offering, alongside the BillPro
CRX cardreader and Guardian
GLX coin changer.

“Underthe leadership of

Suzohapp expands
European presence
with Coinco deal

Furthering the
expansion of its
cash handling
portfolio,
Suzohapp has
acquired Coinco,
with the intention
of expanding the
Missouri payment
systems
manufacturer
across its
European network.

Jack Thomas, Coinco earned a
strongreputation in the market-
placefordelivering innovative
andreliable payments solu-
tions,” said Scielzo. “Welook
forward to carrying on that
legacy.”

Inacompany statement
Suzohapp outlined that it will
continue Coinco’s established
North Americanpresence

through operator Coin Accep-
tors Inc, while expanding
Coinco’s presence in Europe by
“leveragingits significant
resources and global foot-
print.”

“The strength of the Coinco
brand hasled tosignificant suc-
cessinthe USmarket,” said the
statement. “Suzohapp hopesto
recreate thatsuccessinthe
international markets, espe-
ciallyin Europe, where Suzo-
happ hasathriving vending
business.”

The existing Suzohapp
workforce willnow be joined
by key employees from
Coinco’s commercial, engineer-
ing and operational divisions.

“We are excited tobecome
part of the Suzohapp group,”
said Ron Manne, Coinco’s for-
mersales director,now Suzo-
happ’s newly appointed Coinco
brand vice president.”

The acquisition furthers
Suzohapp’s ongoing expansion
inthe international market,
whichhasseena46 percent
growthininternational cover-
ageand ab7percentincreasein

staffvolume since the 2014
acquisition of Comestero and
Scan Coin.

“[Coinco] Bringsamore
complete, technology-driven
solution to customers within
the Vending industry,” added
the company statement, which
“enhances commercial, engi-
neering and operational capa-
bilities.”




